
 

 

 

 

 

 

 

 

 

 

 

 

VILLAGE OF MOUNT PROSPECT, ILLINOIS 
 

REPORT ON SUPPLEMENTARY INFORMATION AND 
REPORT ON MANAGEMENT’S ASSERTION OF 

COMPLIANCE WITH PUBLIC ACT 85-1142 
 

DOWNTOWN REDEVELOPMENT  
CONSTRUCTION FUND 

 
For the Year Ended 
December 31, 2015 

 

 

 

 

 



 

VILLAGE OF MOUNT PROSPECT, ILLINOIS 
DOWNTOWN REDEVELOPMENT CONSTRUCTION FUND 

TABLE OF CONTENTS 

 

 

 

Page(s) 

 

INDEPENDENT AUDITOR’S REPORT ON  

  SUPPLEMENTARY INFORMATION ..........................................................................  1 

 

INDEPENDENT ACCOUNTANT’S REPORT ..............................................................  2 

 

SUPPLEMENTARY INFORMATION 

 

 Balance Sheet ..................................................................................................................... 3 

 

 Statement of Revenues, Expenditures and Changes in 

   Fund Balance ..............................................................................................................  4 

 



- 1 - 

 

 

 

INDEPENDENT AUDITOR’S REPORT ON SUPPLEMENTARY INFORMATION 

 

 

The Honorable President 

Members of the Board of Trustees 

Mount Prospect, Illinois 

 

We have audited the financial statements of the governmental activities, the business-type 

activities, each major fund and the aggregate remaining fund information of the Village of Mount 

Prospect, Illinois (the Village) as of and for the year ended December 31, 2015, which 

collectively comprise the basic financial statements of the Village and have issued our report 

thereon dated July 21, 2016, which expressed an unmodified opinion.  

 

Our audit was conducted for the purpose of forming opinions on the financial statements that 

collectively comprise the Village’s basic financial statements. The supplementary financial 

information (balance sheet and statement of revenues, expenditures, and changes in fund 

balance) is presented for the purpose of additional analysis and is not a required part of the basic 

financial statements. The supplementary financial information is the responsibility of 

management and was derived from and relate directly to the underlying accounting and other 

records used to prepare the basic financial statements.  

 

The information has been subjected to the auditing procedures applied in the audit of the basic 

financial statements and certain additional procedures, including comparing and reconciling such 

information directly to the underlying accounting and other records used to prepare the basic 

financial statements or to the basic financial statements themselves, and other additional 

procedures in accordance with auditing standards generally accepted in the United States of 

America. In our opinion, the information is fairly stated in all material respects in relation to the 

basic financial statements as a whole.  

 

 

 

 

Naperville, Illinois 

July 21, 2016
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INDEPENDENT ACCOUNTANT’S REPORT  

 

 

The Honorable President 

Members of the Board of Trustees 

Village of Mount Prospect, Illinois 

 

We have examined management’s assertion included in its representation letter dated July 21, 

2016, that the Village of Mount Prospect, Illinois (the Village), complied with the provisions of 

subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act 

(Illinois Public Act 85-1142) during the year ended December 31, 2015. Management is 

responsible for the Village’s assertion and for compliance with those requirements. Our 

responsibility is to express an opinion on management’s assertion about the Village’s compliance 

based on our examination. 

 

Our examination was made in accordance with the standards established by the American 

Institute of Public Accountants and, accordingly, included examining, on a test basis, evidence 

about the Village’s compliance with those requirements and performing such other procedures as 

we considered necessary in the circumstances. We believe that our examination provides a 

reasonable basis for our opinion. Our examination does not provide a legal determination on the 

Village’s compliance with statutory requirements. 

 

In our opinion, management’s assertion that the Village of Mount Prospect, Illinois, complied 

with the aforementioned requirements for the year ended December 31, 2015, is fairly stated in 

all material respects. 

 

This report is intended solely for the information and use of the Board of Trustees, management 

and the Illinois Department of Revenue, Illinois State Comptrollers office and the Joint Review 

Board and should not be used by anyone other than these specified parties. 

 

 

 

 

Naperville, Illinois 

July 21, 2016 



ASSETS

Intergovernmental 272,164$       

                        

TOTAL ASSETS 272,164$       

LIABILITIES

Accounts payable 249,612$       

Due to other funds 469,881         

                        

Total liabilities 719,493         

                        

FUND BALANCE (DEFICIT)

Unassigned (447,329)        

                        

TOTAL LIABILITIES AND FUND BALANCE 272,164$       

December 31, 2015

VILLAGE OF MOUNT PROSPECT, ILLINOIS

BALANCE SHEET

DOWNTOWN REDEVELOPMENT CONSTRUCTION FUND

LIABILITIES AND FUND BALANCE

ASSETS

(See independent auditor's report on supplementary information.)
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VILLAGE OF MOUNT PROSPECT, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE

DOWNTOWN REDEVELOPMENT CONSTRUCTION FUND

For the Year Ended December 31, 2015

REVENUES 

Taxes

Incremental property taxes 2,313,803$     

Intergovernmental 265,939          

Investment income 435                 

Total revenues 2,580,177       

EXPENDITURES

Capital outlay

Public improvements

Contractual services 494,345          

Public improvements 2,996,480       

Infrastructure 192,085          

Total expenditures 3,682,910       

NET CHANGE IN FUND BALANCE (1,102,733)      

FUND BALANCE, JANUARY 1 655,404          

FUND BALANCE (DEFICIT), DECEMBER 31 (447,329)$       

(See independent auditor's report on supplementary information.)
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ASSETS

Cash and investments 436,476$       

Intergovernmental 252,075         

                        

TOTAL ASSETS 688,551         

LIABILITIES

Accounts payable 25,647$         

Retainage payable 7,500             

                        

Total liabilities 33,147           

                        

FUND BALANCE

Restricted for economic development 655,404         

                        

TOTAL LIABILITIES AND FUND BALANCE 688,551$       

December 31, 2014

VILLAGE OF MOUNT PROSPECT, ILLINOIS

BALANCE SHEET

DOWNTOWN REDEVELOPMENT CONSTRUCTION FUND

ASSETS

LIABILITIES AND FUND BALANCE

(See independent auditor's report on supplementary information.)
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VILLAGE OF MOUNT PROSPECT, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE

DOWNTOWN REDEVELOPMENT CONSTRUCTION FUND

For the Year Ended December 31, 2014

REVENUES 

Taxes

Incremental property taxes 2,311,740$     

Intergovernmental 252,375          

Investment income 361                 

Total revenues 2,564,476       

EXPENDITURES

Capital outlay

Public improvements

Contractual services 196,419          

Public improvements 2,764,810       

Infrastructure 16,776            

Total expenditures 2,978,005       

NET CHANGE IN FUND BALANCE (413,529)         

FUND BALANCE, JANUARY 1 1,068,933       

FUND BALANCE, DECEMBER 31 655,404$        

(See independent auditor's report on supplementary information.)
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