Village of Mount Prospect, Illinois

Prospect and Main TIF
Joint Review Board Meeting
November 19, 2019



20 West




TIF Metrics - 20 West

20 West
Metric Base Projected
Total Development Costs - |9 23,000,000
TIF Assistance - 1% 2,200,000
New residential units . 73
Population growth - 100
Growth in EAV $ 71,907 [$ 2,190,000
Sales tax generation N 60,000
Retail and commercial base - 4,617
Number of building permits B 1
Projects benefiting impacted local governments - 1
Retail and commercial vacancy NA NA
Infrastructure improvements $ S 685,000
Metra ridership - NA




Park Terrace




TIF Metrics - Park Terrace

Park Terrace

Metric Base Projected
Total Development Costs - 6,000,000
TIF Assistance - 460,000
New residential units - 12
Population growth - 28
Growth in EAV $ 72,085 1,200,000
Sales tax generation $ - -

Retail and commercial base - -

Number of building permits - 1

Projects benefiting impacted local

governments - 1

Retail and commercial vacancy NA NA
Infrastructure improvements $ - 160,000

Metra ridership

NA|




PLAN HIGHLIGHTS
© 8 STORY APARTMENT
- 192 units

* 228 qarage & surtace wpeces
- 10,000 57 of rota

| © PEDESTRIAN WALKWAY

@ PUBLIC PARKING DECK
= Sestory dock

- 250 totel garking speces

= 66 lamal ypeces 2 wiories)
* 26 surtace spaces

Q@ REAR-LOA

\DED ROWHOMES
= FTIS 66 units 2 spaces/unt)

Maple Street Lofts




TIF Metrics - Maple Street Lofts

Maple Street Lofts

Metric Base Projected
Total Development cost - |$ 100,000,000
TIF Assistance - |$ 11,170,000
New residential units _ 313
Population growth - 564
Growth in EAV $ 1726826 |$ 16,569,148
Annual Sales tax generation $ T 56,000
Retail and commercial base (sq. ft.) . 14,000
Number of building permits . 4
Projects benefiting impacted local governments . 1
Retail and commercial vacancy NA NA
Infrastructure improvements $ - |$ 8170,000

Metra ridership _ 113







TIF Metrics - 10 N. Main

10 N. Main

Metric Base Projected
Total Development cost - 1S 25,000,000
TIF Assistance - 1S 250,000
New residential units _ 97
Population growth - 158
Growth in EAV 1,787,890 | $ 3,395,000
Sales tax generation E _
Retail and commercial base . -
Number of building permits _ 1
Projects benefiting impacted local governments . 1
Retail and commercial vacancy NA NA
Infrastructure improvements I 250,000

Metra ridership

30




Projected Impact on Schools

Projected Student Impact

Project K - 5th Grade Jr. High High School
Park Terrace 2.81 0.70 0.71
20 West 2.07 2.02 0.07
Central and Main 2.94 1.46 1.55
Maple Street Lofts Apartments 9.29 4.62 4.90
Maple Street Lofts Rowhomes 11.65 3.57 3.35




Pocket Park

PRELIMINARY DESIGN CONCEPTS @ Altamanu¥inc
Busse Pocket Park, Maunt Prospect llinas

AR . ey

EXISTING PAVERS IN INTERACTIVE WATER
PUBLIC PARKWAY

FEATURE WITH \
STONE BOULDERS

EMERSON STREET

——— ADA ACCESSIBLE NATURE
WALK WITH SEATING
SLOPED LAWN

WITH SEATWALL

- — SUSTAINABLE DRAINAGE
ATLOW POINT OF PARK

SPECIALTY PAVERS —
WITH SEATING

LINEAR SEATING —
AROUND EXISTING TREE

PAVERS IN PARKWAY BUSSE AVENUE
WITH TREE PLANTERS.

CONCEPT #1: CUT

Posoge from Busss Avenus fe Vilags Hall/ Ubrary




Police and Fire Station Relocations




Questions’
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